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April 1, 2020 

ACG Coronavirus Update 

OVERVIEW  

 

• Georgia, Michigan and Oklahoma rank among the lowest in the nation in per-capita testing rates, 

despite increase in the nation's testing capacity. Meanwhile, the Treasury Department continues 

to release detailed terms of the new federally funded loan program to help small business 

owners.  

NEW RESOURCES 

• The CARES Act Relief Funds Toolkit  

• ACG’s Title One Call with Josh Duncan and Philip Todd 

• Treasury Application for The Paycheck Protection Program for Small Businesses  

o Top-line overview of the program  

o Information for lenders 

o Information for borrowers  

• Employee Retention Credit Information  

• Critical Infrastructure Investments to Overcome Coronavirus & Support Economic Recovery  

 

ADMINISTRATION 

• This morning, Treasury Secretary Mnuchin appeared on CNBC and stated that the $349 Billion 

Small Business Paycheck Protection Program (PPP) will be up and running tomorrow and 

encouraged every small business to contact their lender and enroll in the program. Mnuchin 

indicated if the PPP program runs out of money, “it will be on the top of his list to go back to 

congress on [to ask for more money].” He also highlighted how the government will provide 

additional time to make payments for government-backed mortgages (FHA and GSE Loans). 

When asked about the ripple effect on the mortgage market, Mnuchin said it will be dealt with on 

a bank-by-bank basis. Mnuchin said he could not comment on specifics of the upcoming rollout 

of the Main Street Lending Program or when the program will go live for midsize businesses. 

Finally, Mnuchin assured that the Treasury and the Fed are looking at programs for state and 

local governments. Watch the full interview here.  

 

• The Treasury Department and the Internal Revenue Service launched the Employee Retention 

Credit, designed to encourage businesses to keep employees on their payroll.  The refundable tax 

credit is 50 percent of up to $10,000 in wages paid by an eligible employer whose business has 

been financially impacted by COVID-19. 

 

• The Treasury Department released a readout of the March 30th Call of the Task Force on 

Nonbank Mortgage Liquidity. The group heard a presentation on market conditions and the 

actions taken recently by Ginnie Mae to support servicers that participate in its programs. Ginnie 

https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Aab9624e6-0827-477d-a0fa-de9f458f48dd
https://zoom.us/rec/share/5uxqMJfA1k1IHIHk722AWrUnOKDkX6a8hnNN8vEOyUfFs3ldHa_LAyo5rNlaLyhy?startTime=1585686601000
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPaycheck-Protection-Program-Application-3-30-2020-v3.pdf&data=02%7C01%7Ccooney%40acg-consultants.com%7C4d1e1d22fb87469d8cc308d7d5e7fe72%7C614785f296d34d26804ed0aa5843d4d3%7C0%7C1%7C637213064771413021&sdata=8YIAXr%2FgpTVzUAf%2BgCnsGGuDmPsP4yA8Rd4ELNkTQao%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP%2520--%2520Overview.pdf&data=02%7C01%7Csmeallie%40acg-consultants.com%7C30d3f99b44b145c9978408d7d5a1aba6%7C614785f296d34d26804ed0aa5843d4d3%7C0%7C1%7C637212762678631688&sdata=5gtXYdOqhfnuoIe3eQG94DoZwwG33dwL4ANy481E%2BCE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP%2520Lender%2520Information%2520Fact%2520Sheet.pdf&data=02%7C01%7Csmeallie%40acg-consultants.com%7C30d3f99b44b145c9978408d7d5a1aba6%7C614785f296d34d26804ed0aa5843d4d3%7C0%7C1%7C637212762678641680&sdata=9KmCvcK6P76vterF9ZcbWd6uCqSYL1d%2BKiIrh6snWe8%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP%2520Borrower%2520Information%2520Fact%2520Sheet.pdf&data=02%7C01%7Csmeallie%40acg-consultants.com%7C30d3f99b44b145c9978408d7d5a1aba6%7C614785f296d34d26804ed0aa5843d4d3%7C0%7C1%7C637212762678651679&sdata=OUwSpqz1B%2BCKqlB0%2FFgh7tQTJ4P4rOwZrPypy7T%2FsPw%3D&reserved=0
https://home.treasury.gov/news/press-releases/sm962
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A8edb9a44-937d-41f4-9725-94f5715f0b66
https://home.treasury.gov/system/files/136/PPP%20--%20Overview.pdf
https://home.treasury.gov/system/files/136/PPP%20--%20Overview.pdf
https://www.cnbc.com/video/2020/04/01/treasury-secretary-steven-mnuchin-coronavirus-stimulus-full-interview.html
https://home.treasury.gov/news/press-releases/sm962
http://www.acg-consultants.com/


2 
 

Mae and the Federal Housing Finance Agency will continue to monitor closely the markets and 

the condition of the nonbank entities that service Ginnie Mae, Fannie Mae and Freddie Mac 

MBS. Read more here.  

 

• The Internal Revenue Service has posted information on the refundable tax credits to reimburse 

small and midsize employers for the cost of providing paid sick and family leave wages to their 

employees for leave related to COVID-19, as provided by the Families First Coronavirus 

Response Act (FFCRA). More info. here.  

 

• Some airlines say they plan to ask the Transportation Department for a temporary relaxation of 

competition rules to allow them to share passengers and divide up flying. The rules on the $50 

billion in aid prevent anticompetitive behavior. The union that represents flight attendants at 

United Airlines and several other carriers said the Transportation Department should do more to 

cut down on “redundant service that puts airline workers at unnecessary risk.” 

 

• U.S. officials have exempted more medical items from the tariffs that President Donald Trump 

imposed on Chinese goods, according to the Federal Register notice. The U.S. Chamber of 

Commerce has urged the United States Trade Representative (USTR) to exempt all medical 

equipment from the Section 301 tariffs Trump imposed on imports from China. However, USTR 

denied placing tariffs on medical goods and stated, “In imposing tariffs on goods from China as 

part of the Section 301 action, the United States determined to not impose tariffs on certain 

critical products such as ventilators, oxygen masks, and nubilators.” USTR has opened a new 

public comment period to consider additional tariff exemptions. The latest round of exemptions 

included some nonmedical items such as athletic and recreational headgear, lighting equipment, 

and certain monitors. 

 

• The administration will not be opening a special enrollment period for people to sign up for 

health insurance under the Affordable Care Act. White House officials have considered opening 

enrollment to increase coverage amid the pandemic. Some states that run their own exchanges 

have reopened enrollment; however, the administration has authority over enrollment in two-

thirds of state. A White House official said the administration will be “exploring other options.” 

• The Pentagon said they have not shipped the 2,000 ventilators in military stocks, stating the 

Federal Emergency Management Agency (FEMA) and the Department of Health and Human 

Services (HHS) have not asked for them or provided a shipping location.   

 

• Palantir is working on a project with the Centers for Disease Control and Prevention (CDC) to 

analyze the spread of COVID-19 and hospital capacity to deal with the surge in cases. The model 

attempts to identify the location for the next outbreak, so CDC can predict what resources are 

required. “In the U.S. we are continuing to work closely with our partners at HHS, including 

CDC, and across the government agencies to ensure they have the most comprehensive, accurate 

and timely view of information as the COVID-19 response effort evolves,” a Palantir 

spokesperson said. 

CONGRESS 

• Senate Democrats are urging the White House to nominate an inspector general to oversee the 

$500 billion funding program “without delay.” The new Special Inspector General for Pandemic 

Recovery (SIGPR) must be nominated by the White House and confirmed by the Senate. The 

letter, signed by Senate Minority Leader Charles E. Schumer (D-NY), Senate Banking 

https://home.treasury.gov/news/press-releases/sm964
https://www.irs.gov/newsroom/covid-19-related-tax-credits-for-required-paid-leave-provided-by-small-and-midsize-businesses-faqs
https://www.wsj.com/articles/airlines-seeking-aid-for-coronavirus-losses-cant-share-flights-11585688148
https://www.federalregister.gov/documents/2020/03/31/2020-06600/notice-of-product-exclusions-chinas-acts-policies-and-practices-related-to-technology-transfer
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/march/ustr-response-coronavirus-crisis
https://www.politico.com/news/2020/03/31/trump-obamacare-coronavirus-157788
https://www.cnn.com/2020/03/31/politics/pentagon-ventilators/index.html
https://www.forbes.com/sites/thomasbrewster/2020/03/31/palantir-the-20-billion-peter-thiel-backed-big-data-giant-is-providing-a-coronavirus-monitoring-tool-to-the-cdc/#589e5c851595
https://www.washingtonpost.com/business/2020/03/31/trump-coronavirus-democrats-inspector-general/
https://www.brown.senate.gov/download/33120-mnuchin-letter
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Committee Ranking Member Sherrod Brown (D-OH), and Senate Finance Committee Ranking 

Member Ron Wyden (D-OR) states, “[Treasury Secretary Steven Mnuchin], on behalf of the 

Administration, negotiated and agreed to the scope and terms of the SIGPR authority, both 

generally to Congress and to each of us personally.”  

 

• Speaker of the House Nancy Pelosi (D-CA) indicated that the lower chamber has started drafting 

phase four of coronavirus legislation. The legislation will build on a $760 billion infrastructure 

proposal unveiled by the Democrats in January, which features new funding for roads, high-speed 

rail, airports and broadband networks around the country. The proposal also includes an extra $10 

billion dollars for the community health centers. President Trump tweeted support for an 

infrastructure package Tuesday morning writing, “With interest rates for the United States being 

at ZERO, this is the time to do our decades long awaited Infrastructure Bill. It should be VERY 

BIG & BOLD, Two Trillion Dollars, and be focused solely on jobs and rebuilding the once great 

infrastructure of our Country! Phase 4.” Congress will work on the legislation in the coming 

weeks and Pelosi suggested a vote in late April. 

 

• Today, Senator Maggie Hassan (D-NH) and Senate Banking Committee Ranking Member 

Sherrod Brown (D-OH) led 41 senators in a letter asking the White House to clarify guidance 

instructing seniors to file a tax return in order to receive the economic stimulus payment provided 

by the CARES Act. The letter raises concern that the filing requirement “would place a 

significant burden on retired seniors and individuals who experience disabilities, especially given 

the current unavailability of tax filing assistance from Volunteer Income Tax Assistance and Tax 

Counseling for the Elderly programs during the COVID-19 crisis." Read the full letter here. 

Health Care  

 

• The National Security Council is urging health officials to allow coronavirus patients to be treated 

with a Japanese flu drug, Avigan. The drug has not been approved for use in the U.S. and health 

officials are worried about birth defects and other risks.  

• Becton Dickinson & Co. and BioMedomics said Tuesday that they will introduce a new test that 

can detect current or past exposure to the novel coronavirus in roughly 15 minutes and will begin 

shipping the tests in April. The test is permitted for distribution and use under the fast-tracked 

emergency guidelines of the FDA. 

ADDITIONAL RESOURCES 

• Guidelines and Application Procedures for Payroll Support to Air Carriers and Contractors under 

Division A, Title IV, Subtitle B of the CARES Act 

• Procedures and Minimum Requirements for Loans to Air Carriers and Eligible Businesses and 

National Security Businesses under Division A, Title IV, Subtitle A of the CARES Act 

• COVID-19 Projections 

• The CARES Act Relief Funds Toolkit  

• FAQ document Sen. Marco Rubio’s Office  

• CARES Act  

o Unemployment Insurance Provisions one-pager 

o Small Business Loan Provisions one-pager  

o Title IV one-pager  

o Key Tax Provisions Summary   

• Paycheck Protection Program and EIDL Grant Flowchart 

https://transportation.house.gov/imo/media/doc/2020%20Moving%20Forward%20Factsheet.pdf
https://transportation.house.gov/imo/media/doc/2020%20Moving%20Forward%20Factsheet.pdf
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A8edb9a44-937d-41f4-9725-94f5715f0b66
https://www.irs.gov/newsroom/economic-impact-payments-what-you-need-to-know
https://www.hassan.senate.gov/news/press-releases/hassan-brown-colleagues-call-for-social-security-recipients-to-get-cares-act-direct-cash-assistance-without-having-to-file-tax-return
https://www.politico.com/news/2020/03/31/white-house-pressures-fda-japanese-drug-157587
https://www.bd.com/en-us/company/news-and-media/press-releases/bd-biomedomics-announce-launch-of-rapid-serology-test-to-detect-exposure-to-covid-19
https://home.treasury.gov/system/files/136/Guidelines%20and%20Procedures%20for%20Payroll%20Support%20to%20Air%20Carriers%20and%20Contractors.pdf
https://home.treasury.gov/system/files/136/Guidelines%20and%20Procedures%20for%20Payroll%20Support%20to%20Air%20Carriers%20and%20Contractors.pdf
https://home.treasury.gov/system/files/136/Procedures%20and%20Minimum%20Requirements%20for%20Loans.pdf
https://home.treasury.gov/system/files/136/Procedures%20and%20Minimum%20Requirements%20for%20Loans.pdf
https://covid19.healthdata.org/projections
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Aab9624e6-0827-477d-a0fa-de9f458f48dd
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A9c4f1558-03b4-44c4-8614-c5e04ca79727
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A6616f1ff-0a68-4af8-a6bd-8cab51e03c6b
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A74ff2205-2707-4dbe-a872-7f574f1eca28
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A8308251d-95de-4a4e-a76f-1ed810fe103a
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Adef16f9e-8fc2-4363-84ab-f6e2c054c3cc
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Af63b7e58-0be8-49ff-9f60-fd9ae2c594e9
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A75d20422-58db-4015-9c5d-65d95637375f
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• Congressional Research Service: CARES Act 

• Recording of ACG & ACGA Policy Call: The Great American Stimulus 

• Q&A Coronavirus Policy Briefing 

• Coronavirus International Travel Updates and A Guide to State Coronavirus Lockdowns 

• COVID-19 Treatment and Vaccine Tracker  

• Guidance on the Essential Critical Infrastructure Workforce  

• Summary of Families First Coronavirus Response Act (H.R. 6201)  

• List of House Democrats Coronavirus staff points of contact 

• COVID-19 Media updates 

• The Johns Hopkins Tracker 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4/1/2020 4:17 PM 

https://crsreports.congress.gov/product/pdf/R/R46279
https://zoom.us/rec/share/xdFqM6zZ1n1IXdbIx2rZcZE-QNumeaa80CJK-_UPn02X3Pkr8nVQCYO4wHojlKub?startTime=1585169234000
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Af95d621f-6668-421e-a858-d369900404a8
https://www.theguardian.com/travel/2020/mar/20/coronavirus-travel-ban-advice-updates-uk-countries-restrictions-fco-warnings
https://www.wsj.com/articles/a-state-by-state-guide-to-coronavirus-lockdowns-11584749351
https://milkeninstitute.org/sites/default/files/2020-03/Covid19%20Tracker_WEB.pdf
https://www.cisa.gov/publication/guidance-essential-critical-infrastructure-workforce#download
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3A322f1701-6eb7-463c-bfb0-f1a1895f3837
https://documentcloud.adobe.com/link/track?uri=urn%3Aaaid%3Ascds%3AUS%3Ac6b18ce6-7664-4eec-8814-bd0396f0808a
https://americancontinentalgroup-my.sharepoint.com/:w:/g/personal/seltzer_acg-consultants_com/EZvt0KS1_LROmYwhWBSbzXYBwaXyG4HrjmXb8i4TRZcAUA?rtime=3feP5QfG10g
https://coronavirus.jhu.edu/map.html

